
Math 100 

Practice Test #2 

Spring 2024 

Name ________________ _ 

MULTIPLE CHOICE. Choose the one alternative that best completes the statement or answers the question.

)) George i1wcstad $7500 for 3 years at a simple interest rate of 8% How much interest did he earn?

A)$2000
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8)$3500 @1800 0)$4500

2) Jane borrows $2500 for 2 yc;irs at a simple interest rate ofJ_?;to. What is the total amount that must be repaid?
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A)$5600 8)$6000 (§)3100 0)$4500

3) What is the amount that must be repaid on a $7200 loan for 5 ye11rs at 12�o simple interest? How much interest
will be paid for the loan?
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A) $9865 must be repaid, $3250 of it is interest.
C) $19,865 must be repaid, $4265 of it is interest.
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A :. It 7200 ( \. � J : ff l l , 510
�l,520 must be repaid, $4320 of it is interest.

D) $12,560 must be repaid, $4539 of it is interest.














