Math 114

Section 2.4: Credit Card Finance Charges

Fall 2009
You have a credit card with an APR of 24%. You have paid off all but $972 of your September balance. Your October billing period runs from October 10 through November 9. You then had the following activity on your credit card for the month of October:

· You made a charge $555 on October 14

· You made a payment of $1000 on October 17

· You made a charge of $35.35 on October 20

· You had a charge of $101.62 on October 30

· You made a payment of $500 on November 2

· You made a charge of $44 on November 3

1. Make a table similar to the one we did in class to summarize the credit card’s activity for the month.

2. Using the table above, compute your average daily balance for the October billing period.

     3. Compute the finance charge on the card for the October billing period.
