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RADFORD UNIVERSITY 
BOARD OF VISITORS 

Business Affairs Committee 
 

February 4, 2009 
 

MINUTES 
 

          APPROVED 
Committee Members Present: 
 
Mr. Stephen A. Musselwhite, Business Affairs Committee Chair 
Mr. Brandon Bell 
Ms. Mary Ann Hovis 
Mr. C. Nelson Harris 
Mr. Darius Johnson 
Mr. Ronald Wesley 
 
 
Board Members Present: 
 
Mr. Thomas Fraim 
Ms. Nancy Artis 
Dr. Cora Salzberg 
Mr. Walter Rugaber 
Dr. R. Wayne Saubert (non-voting, advisory faculty representative) 
 
 
Others Present: 
 
Ms. Penelope W. Kyle, President 
Dr. Wil Stanton, Provost 
Ms. Allison Landry, Assistant Attorney General 
Ms. Evelyn Wilson, Associate Vice President for Finance & Administration 
Ms. Lisa Ridpath, Budget Director 
Mr. Michael Hemphill, University Relations 
Ms. Kathy Thompson, Board Secretary 
Mr. Tim Thornton, Roanoke Times 
 
 
Call to Order:          
   
Mr. Stephen Musselwhite, Business Affairs Committee Chair, called the meeting to 
order at 10:03 a.m.     
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On a motion made by Mr. Nelson Harris and seconded by Ms. Mary Ann Hovis the 
agenda was approved. 
 
On a motion by Ms. Mary Ann Hovis and seconded by Mr. Darius Johnson the 
minutes of the November 12, 2008, Business Affairs Committee meeting were 
approved. 
 
Mr. Musselwhite introduced Ms. Evelyn Wilson, Associate Vice President for 
Finance and Administration.  Ms. Wilson explained that the Secretary of Finance for 
the Commonwealth of Virginia is collecting information to fulfill the reporting 
requirements identified as part of the Restructuring Higher Education Financial and 
Administrative Operations Acts.   
 
Board adoption of the Resolution of Compliance is required to certify that Radford 
University is in compliance with its Debt Management Policy.  At the current time, 
Radford University has no debt; therefore the University is in compliance with its 
debt management policy. 
 
Mr. Musselwhite called for approval of the presented action item.  On a motion by 
Ms. Mary Ann Hovis, seconded by Mr. Nelson Harris it was approved to adopt the 
Resolution of Compliance with Radford University Debt Management Policy. 
 
Mr. Musselwhite introduced Ms. Lisa Ridpath, Budget Director.  Ms. Ridpath 
presented the Governor’s 2009-10 budget recommendations, provided an updated 
on pending legislation impacting higher education, and reviewed SCHEV’s “Toward 
Affordability: Policy Recommendation for Virginia Higher Education” report.  
 
On a motion made by Ms. Mary Ann Hovis, seconded by Mr. Ronald Wesley the 
meeting adjourned at 10:38 a.m. 
 
 
Lisa Ridpath, Recorder 
 
 
Respectfully submitted, 
Kathy Thompson, Secretary 
Radford University Board of Visitors 
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Item: 
Adoption of a Resolution of Compliance certifying that Radford University is in compliance 
with its Debt Management Policy.  This certification is being required by the Secretary of 
Finance for the Commonwealth of Virginia.   
 
Background: 
The 2005 Session of the General Assembly adopted, and the Governor signed, legislation that 
provides Radford University and all other public colleges and universities in the 
Commonwealth the opportunity to attain certain authority and autonomy to manage its 
academic and administrative affairs more efficiently and effectively through implementation 
of the Restructured Higher Education Financial and Administrative Operations Act.  At its 
meeting on June 30, 2005, the Radford University Board of Visitors approved a Resolution of 
Commitment allowing the University to exercise restructured financial and operational 
authority as identified in the Restructuring Act. 
 
The 2008 Virginia Acts of Assembly, Chapter 879 includes a requirement in the General 
Provisions related to Higher Education Restructuring.  §4-9.02 requires, in part, that: 
“Consistent with §23-9.6:.01, Code of Virginia, the following educational-related and 
financial and administrative measures shall be the basis on which the State Council of Higher 
Education shall annually assess and certify institutional performance.  Such certification shall 
be completed and forwarded in writing to the Governor and the General Assembly no later 
than June 1 of each year.  Institutional performance on measures set forth in paragraph K of 
this section shall be evaluated year-to-date by the Secretaries of Finance, Administration, and 
Technology as appropriate, and communicated to the State Council of Higher Education 
before June 1 of each year.  Financial benefits provided to each institution in accordance with 
§2.2-5005 will be evaluated in light of that institution’s performance.”   
 
The Secretary of Finance is now collecting information to fulfill the reporting requirements 
as they relate to paragraph K-Financial and Administrative Standards, specifically §4-9.02 
K.2. which states: “Institution complies with a debt management policy approved by its 
governing board that defines the maximum percent of institutional resources that can be used 
to pay debt service in a fiscal year, and the maximum amount of debt that can be prudently 
issued within a specified period.”   To assess this measure, the Secretary is seeking a 
statement from the BOV certifying Radford University’s compliance with said policy and the 
effective date of that policy.   
 
At the current time, Radford University has no debt; therefore, the University is in 
compliance with its debt management policy.  The University satisfied the remaining debt 
service for the renovation of Norwood Hall effective June 30, 2006.  Several new capital 
projects (recreation center, residence halls, and addition to student union) have been 
approved for debt financing; however, those projects have not yet been initiated.     
 
Action: 
Board of Visitors approval of the Resolution of Compliance-Debt Management Policy.  





